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NEMROD MINING CO. LTD. 


Dyes Report to the LL 


This annual report reviews your Company’s recent exploration activities and includes financial 
statements for the year ended April 30, 1969. 


Louvicourt Property 


Most important development affecting your Company has, of course, been the decision of the 
Quebec Mining Exploration Company (Soquem) to develop the Louvicourt Township copper property in 
which Nemrod shares ownership. Shareholders were informed of this earlier this year. 


Since then, Soquem has appointed a property manager who took charge of operations at April 1, 
1969. Soquem advised us over a month ago that financial arrangements were well advanced for the capital 
necessary to place the property into production and that a new company, Louvem Inc., was being formed 
to carry out operations and was expected to be operating by the end of May. 


Nemrod has reimbursed Soquem a total of $80,000 for its share of work on the property. By 
contributing an additional $17,250, Nemrod will be entitled to 16.27% interest in Louvem Inc. 


Other interests 


In Bourlamaque Township, Nemrod has completed geophysical surveys on a six-claim base metal 
prospect. Diamond-drilling may follow on targets established. 


In Vassan Township, your Company retains a 786-acre property in good standing. No work is 
currently contemplated on these claims. 


Through its holding (675,000 shares) in Timrod Mining Co. Ltd., Nemrod has an indirect interest 
in Ducros Mines Limited which is controlled by Timrod. Ducros is conducting an extensive program of 
diamond-drilling and encountering interesting copper values on its Bourlamaque Township claims adjoining 
the property of East Sullivan Mines Ltd. 


Your Company also holds a one-third interest in several groups totalling 6,071 acres in Louvi- 


court and Bourlamaque Townships. Geophysical surveys have been carried out on these groups and further 
work is planned. 


On behalf of the Board, 


LEO BROSSARD, 
May 30th, 1969. President. 


NEMROD MINING CO. LTD. 


Balance Si as at April 30, 1969 


ASSETS 
CURRENT ASSETS 
CASH ice eats og sec siae hans at gach vo guach © aoe gh due leu dictates on err sentaee nee aoe ree $ 3,774.99 
Meri CODOSIS <2 icees be sy taen yor <See cc ea bess Be tng A gee esac ete ne 101,000.00 
Interest receivable’ 32.5 0h csi le ee nee ree 4,928.48 
109,703.47 
INVESTMENTS, at cost 
Marketable: bonds (Note 1). sci. eae eo ee 138,264.28 
Shares of affiliated mining company (Note 2) ............:ceceeeesereeerteeeeeeeees 2,109.97 140,374.25 
MINING PROPERTIES, at cost 
TAINS {CNOEE IS) oie secs cen alee sapere re ce er ee Nee ee 2,638.71 
FIXED ASSETS, at undepreciated cost 
OFFICE LUTNITUTE «ccs n 5s cose ecccteons oo Re eet Oe sone ee 914.96 
DEFERRED EXPENSES 
Development, exploration and administration expenses — 
Statementy3 jcc etic lkl st eee ae eee ee 135,372.55 
$389,004.34 
LIABILITIES 
CURRENT LIABILITIES 
Accounts: payable? 5-5 aecel nyc incl Arcee ee $ 3,373.57 
SHAREHOLDERS’ EQUITY 
Capital Stock (Note 4) 
Authorized: 
3,000,000 shares with a par value of $1 each 
Issued and fully paid: 
1,000,000 shares for claims subsequently aban- 
doned (of which 773,500 are held in 
CSCTOW)) Soros reste 1,000,000.00 
Discount thereon) 92. eee 700,000.00 300,000.00 
1,700.006 shares for cash (of which 100,000 
were issued during the year for 
$185,000) eo eas Cee eee 1,700,006.00 
Premiunis soca eee 85,000.00 
1,785,006.00 
Discount: thereous <2. eee 1,310,000.00 475,006.00 
2,700,006 775,006.00 
Deficit — Statement 2. cc a wwlechecsee ec ee 359 379.20 385,630.77 
$389,004.34 


Signed on behalf of the Board, 
LEO BROSSARD, Director 
JACQUES DOUCET, Director 


AUDITORS’ REPORT 


To the shareholders of 
Nemrod Mining Co. Ltd. 
(No personal liability) 

We have examined the balance sheet of NEMROD MINING CO. LTD. (No personal liability) as at April 30, 
1969 and the statements of deficit and deferred development, exploration and administration expenses for the year then 
ended and have obtained all the information and explanations we have required. Our examination included a general 
review of the accounting procedures and such tests of the accounting records and other supporting evidence as we consi- 
dered necessary in the circumstances. 

In our opinion, and according to the best of our information and the explanations given to us and as shown by 
the books of the company, these financial statements present fairly the financial position of the company as at April 30, 
1969, in accordance with generally accepted accounting principles applied on a basis consistent with that of the preceding 
year. 

RAYMOND, CHABOT, MARTIN, PARE & CIE 


Montreal, May 16, 1969. ; Chartered Accountants 


NEMROD MINING CO. LTD. 


STATEMENT OF DEFERRED DEVELOPMENT, 
EXPLORATION AND 
ADMINISTRATION EXPENSES 


for the year ended April 30, 1969 From May 1, Ae ten 
DEVELOPMENT AN EXPLORATION ADA a0, (4, Apr oO saints April 30, 
EXPENSES 1968 1969 the year 1969 
Expenses paid to Soquem (Note 3) ........ — 80,000.00 — $ 80,000.00 
Geophysical and geological surveys ........ 24,630.48 4,675.56 9,705.30 19,600.74 
Diamond drilling and assaying ................ 32,685.06 4,945.70 4,945.70 32,685.06 
Peet CLANS ee oe he asa eae 6,749.75 512.50 396.25 6,866.00 
Draughting, mapping and photography .... 1,891.39 466.69 232.63 2,125.45 
Travelling and transportation .................. 3,406.83 LOT 2 1,386.65 3,121.90 
Engineering and consulting fees ............. 21,974.60 5,450.00 4,580.10 22,844.50 
Rent and maintenance of building .......... (Be we 275.00 443.09 1,585.20 
93,091.40 97,427.17 21,689.72 168,828.85 
ADMINISTRATION EXPENSES 
BemeMen EAT OUS! fsi.cohs. sndect, couches ackcok ieee: 2,168.03 DS52.85 804.08 3,216.30 
OIC Lie a ee a 99 4 Ieee) 650.05 674.32 2,697.26 
Sia ean? HCENSES? 62). ewitied. suite. Wee 1,108.08 155.17 252.65 1,010.60 
Transfer agent’s fees and expenses .......... T1932 982.37 352.34 1,409.35 
Erercmmanculesal Tees: oF.c. cece. -ycvoeohriwend 3552015 1,319.50 969.13 3,876.52 
Bee CI AM ORPCNSES: & foe etarticiescioe claterueeeaviuaes 68.73 —— 13.75 54.98 
Semouery, aNd PINNING: «..../.65.40c).0.-c0ascandoes 1530.31 1,584.25 622.91 2,491.65 
LS CLASES Oa 104.48 11:20 23.14 92,54 
BAER PCH AL CESE chet aidsico. -Genncb bons geeneanoee snes 502.35 — 100.47 401.88 
MPC Rs DIATOM re 08 tons a acne 4,442.81 [53026 1,194.61 4,778.46 
Ree RE KP CUSES oe cdh 2 es cnliass Sanden 8 688.50 £53.02 168.30 G73:22 
Miravellin oO OXDENSES 4. igo: cs sdecsmcrom idee 503.01 —— 100.60 402.41 
12S E TING) 1 clanalal Rie iy aaa an, MRR ee A 1575.96 410.62 397.32 1,589.26 
PEO OIStEAtION LOGS v.40.7.884:.. ata haem 5,046.62 800.00 1,169.32 4,677.30 
PRRtG ACG ACCS Ata hice Marco) Bessaoatove — 700.00 140.00 560.00 
24,765.88 10,148.79 6,982.94 Dy IIVAS 
MCS MIICTESE INCOME: =< c.ocseanct sce. teccitintrese (42,692.33) (16,708.05) — ( 59,400.38 ) 
DVIdeNnd INCOME $20) 2h keel ( 1,987.25) — — (CSUS8 725.) 
€19;915-70 i 9C16,559-26) 6,982.94 ( 33,455.90) 
TS TEAS 90,867.91 28,672.66 $135,372.95 
SUMMARY OF DEVELOPMENT AND EXPLORATION EXPENSES 
Township of Louvicourt (Note 3) 
Expenses made directly by the company 37,767.54 
Expenses paid to Soquem .................... 80,000.00 $117,767.54 


Township of Bourlamaque ...................... 886.30 
Owuship Or Vassam (ec tee ee 50,175.01 


$168,828.85 


From 
M 11957 Ch Balance 
STATEMENT OF DEFICIT eam 30. ee x o att 
for the year ended April 30, 1969 i nI968 ti _ the year 1697 
Organization expenses written off 0.0.0.0... 2536:67 — Se 530.07 
Claims on eae Site MOR tai: 25 3 AA ee RL Re 303,454.22 3735-45 304,828.00 
Devel ent and exploration expenses on claims 
beaded 1a eee . Paes een een ee ROR bin rtd eee 79,470.85 21,689.72 101,160.57 
Administration expenses on claims abandoned ............ 9,490.75 6,982.94 16,473.69 
394,952.49 30,046.44 424,998.93 
Less: Profit on sale of investments ..................::.ccceseeneee 35,623.70 — 35,623.70 
359,328.79 30,046.44 $389,375.23 


NEMROD MINING CO. LTD. 


NOTES TO FINANCIAL STATEMENTS 
April 30, 1969 


Per Market 

1 — Marketable Bonds: Value Cost Value 
Canada; 3%, Fay VIS ae ceepon nen oo omer eee 30,000.00 29,951.78 $ 29,880.00 
Canada:-542-% October 1.1975) fe ees ee een ere oe 50,000.00 49,312.50 44,750.00 
Canada, 512°%o,, August), 1980 cre ae ae ee oe ee 50,000.00 49,000.00 42,750.00 
City'of Montreal 7 7o, January 19 17 a ees 10,000.00 10,000.00 9,150.00 


140,000.00 138,264.28 $126,530.00 


2 — Shares of Affiliated Mining Company: 


Timrod Mining Co. Ltd. — 675,000 shares 


These shares, of which 637,500 are held in escrow, were acquired in consideration for eighteen (18) 
claims. 


3 — Claims: 


Six (6) claims held under prospectors’ licenses, situated in the township of Bourlamaque, ; 
acquired’ and ‘paid forin ‘Cash jag..dse Alc). eee ee ee $ 160.00 


One-third interest in one hundred and four (104) claims held under prospectors’ licenses, 
situated in the townships of Louvicourt (73) and Bourlamaque (31), acquired and paid for 


BIAS a cE psec a Siete eased hate PRIS a is ca es ea 1,810.00 

Thirty-nine (39) claims held under development licenses, situated in the townships of 

Carpentier (3), Louvicourt (21) and Vassan (15), acquired and paid for in cash ............ 668.71 
$2,638.71 


Ninety-two (92) claims situated in the townships of Bacon (3), Barraute-Carpentier (28), Launay 
(11), Tonnancourt (20) and Quevillon (30) and carried at a cost of $1,373.98 were abandoned during 
the year. 


Under the terms of an agreement dated March 14, 1967, the company granted to Soquem for a period 
of one year, renewable annually for an additional period of four years and subject to certain conditions, 
the exclusive and irrevocable privilege to carry out exploration and development on the twenty-one (21) 
claims which it holds in the township of Louvicourt; these claims are registered in the name of Soquem. 
If all the terms and conditions of the agreement are fulfilled, the company will receive shares of a new 
company to be incorporated on or before March 14, 1972. 


Joint Exploration Project: 


Under the terms of an agreement dated July 18, 1967, the company has a 614 % interest in iba 
(28) mining claims in the region of Havre St-Pierre. 


4 — Capital Stock: 


Under the terms of an agreement dated May 14, 1968, the company sold for cash 100,000 shares at 
$1.85 per share with option on 100,000 shares at $2.85 a share exercisable on or before May 27, 1969 
and on 100,000 shares at $3.85 a share exercisable on or before September 27, 1969. 
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